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Investment objective

Investments held

Investment Manager
APIR

The Fund aims to achieve strong income and moderate capital growth over the
medium and longer term and seeks to outperform the S&P/ASX300 A-REIT
Accumulation Index by 2.0% p.a. on average over a 3 to 5 year period (before taking
into account Fund fees and expenses).

The Fund invests in listed securities which derive the bulk of their income from rental
income, and aims to achieve strong income and moderate capital growth over the

medium and longer term.
SG Hiscock & Company
ETLOO03AU

Commencement 28/09/2001 Buy spread +0.30%

Management costs? 0.850% p.a. Sell spread -0.30%

Minimum initial Investment $50,000 Fund size $2.77 million

Unit Prices Purchase Net Asset Value Withdrawal

31 December 2011 $0.3825 $0.3813 $0.3802

51 December 2011° LMo 3mihsse emihss  Lyro g0 02 TG
Distribution Return 2.93 3.14 2.88 5.55 6.34 8.01 9.69
Growth Return -5.14 1.74 -6.70 -5.27 0.37 -23.73 -9.23
Total Net Return -2.22 4.88 -3.82 0.28 6.71 -15.73 0.46
Index Return® -2.55 3.81 -4.64 -1.56 2.32 -15.19 1.15
Total Net Return vs. the Index 0.34 1.06 0.82 1.84 4.40 -0.53 -0.69

Top 5 holdings as at 31 December 2011 Distribution period Cents per Unit

Westfield Group 31 Dec 09 1.2173
Stockland 30 Jun 10 15174
Westfield Retail 31 Dec 10 1.0337
Dexus Property Group 30 Jun 11 1.0653
Mirvac Group 31 Dec 11 1.1414

Top 5 holdings represent 64.24% of the total Fund.

Asset Allocation as at 31 December 2011
Cash 2.97%
Australian REITS 97.03%

1. Includes estimated GST payable, after taking into account reduced input tax credits (RITC).

2. Performance: Total Net Return is the Fund return after the deduction of ongoing fees and expenses assuming the reinvestment of all distributions and
Total Gross Return is the Total Net Return with ongoing fees and expenses added back.

3. Index = S&P/ASX300 A-REIT Accumulation Index

For more information visit our website www.eqt.com.au or telephone EQT Funds Management on 1300 555 378.

Equity Trustees Limited (EQT), ABN 46 004 031 298 and Australian Financial Services Licence Number. 240975, is the Responsible Entity of the Fund. EQT has
prepared this Fact Sheet for information purposes only. It does not contain investment recommendations nor provide investment advice. Neither Equity Trustees
Limited nor its related entities, directors or officers guarantees the performance of, or the repayment of capital or income invested in the Fund. Past performance is not
necessarily indicative of future performance. Professional investment advice can help you determine your tolerance to risk as well as your need to attain a particular
return on your investment. You should not act in reliance on the information contained in this Fact Sheet. We strongly encourage you to obtain detailed professional
advice and to read the relevant product disclosure statement in full before making an investment decision. Applications for an investment can only be made on an
application form accompanying a current product disclosure statement (PDS) which can be obtained by contacting EQT.



