
 
 
 
 
 
 
 
 
 
 
 
 
 
13 June 2017 
 
 
 
 
 
Notice of adoption of the Attribution Managed Investment Trust (“AMIT”) regime 
 
This website disclosure notice is published by Equity Trustees Limited (ACN 004 031 298) (“RE”) as responsible entity 
for the following funds (together “Funds”) under section 601GAC(3) of the Corporations Act, as modified by ASIC 
Instrument 2016/489 (“Class Order”). 
 

Name of fund Australian Registered Scheme Number (“ARSN”) 

Orbis Global Equity Fund (Australia Registered) 147 222 535 

Orbis Emerging Markets Fund (Australia Registered) 609 031 085 

Orbis Global Balanced Fund (Australia Registered) 615 545 170 

Orbis Global Equity LE Fund (Australia Registered) 613 753 030 

Allan Gray Australia Equity Fund  117 746 666 

Allan Gray Australia Stable Fund  149 681 774 

Allan Gray Australia Balanced Fund  615 145 974 

 
What is the purpose of this notice? 
 
To inform unit holders of the above Funds that: 
 

 the RE has decided to opt-in to the AMIT Regime for the financial year ending 30 June 2017; and  
 

 each of the Funds’ constitution will be amended to facilitate their operation under the AMIT Regime.  
 
What is the new AMIT Regime? 
 
This is a new tax regime applying to managed investment schemes that became law on 5 May 2016 under The Tax 
Laws Amendment (New Tax System for Managed Investment Trusts) Act 2016 (“AMIT Regime”). For the AMIT 
Regime to apply to the Funds, the RE must elect to opt-in to the regime.  
 
Why is the RE electing to opt-in to the AMIT Regime? 
 
The RE wishes the Funds to have greater certainty and flexibility in the operation of their tax affairs. For example:- 
 

 the AMIT Regime deems each Fund to be a “fixed trust” which provides certainty for the Fund to be eligible for 
certain tax concessions, such as offsetting trust losses;  

 

 the AMIT Regime provides greater flexibility in attributing, on a fair and reasonable basis, taxable income between 
unit holders; and 

 

 the AMIT Regime removes the potential for double taxation that may arise for unit holders where there are 
mismatches between the amount distributed and the taxable income of the Funds. 

 
 
 
 
 
 



  

How will the RE implement the AMIT Regime? 
 
For the Funds to be able to effectively and efficiently operate under the AMIT Regime, certain clauses of each Fund’s 
constitution will need to be amended. The key modifications to be made to each Fund’s constitution (“Proposed 
Modifications”) are summarised in the schedule below. 
 
What do unit holders need to do? 
 
You are not required to respond to this notice.  
 
Unit holders should familiarise themselves with the Proposed Modifications as the RE proposes to amend the 
constitutions on or about 21 June 2017. These amendments will be made unless the RE receives requests from unit 
holders with at least 5% of the votes that may be cast to call and arrange a meeting of such Fund’s unit holders 
(“Meeting”) to consider and vote on the Proposed Modifications. 
 
If you wish to request a Meeting to vote on the amendments to the Constitution, this request must be made in writing, 
and sent to Equity Trustees Limited, Level 2 575 Bourke Street, Victoria, Australia 3000 by 20 June 2017. 
 
  



  

 
Schedule 
Summary of Key Proposed Modifications 
 

Key Proposed 
Modification 

Description of the Key Proposed Modification 

Distributable Income 

 

Existing provisions determine distributable income on a present entitlement basis and these 
provisions will continue to apply to those financial years where the AMIT Regime does not apply.  

The proposed modifications provide that for those financial years where the AMIT Regime does 
apply, the RE may determine the amount to distribute and such distribution is to be attributed to unit 
holders on a fair and reasonable basis.  

AMIT powers  

 

The proposed modifications see the RE having new powers and rights in relation to the AMIT 
Regime. This is to allow the RE to comply with and administer the Funds under the AMIT Regime.  
In particular, there are new provisions:- 

 providing the RE with powers to determine taxable income components, making attributions and 
issuing unit holder statements;  

 requiring unit holders and former unit holders to provide certain indemnities for tax and related 
costs and expenses;  

 allowing the RE to redeem unit holders to satisfy any amount of money owing, including a right 
to be indemnified for administering the AMIT Regime; and    

 clarifying that the RE is not liable for exercising the powers provided to it for the purposes of the 
AMIT Regime.  

Objections rights 

 

The proposed modifications set out how unit holders are able to exercise their rights to object to the 
RE’s attribution of taxable income to them under the AMIT Regime. This has been done to ensure 
that the RE can deal with any objection in an efficient and effective manner, and to minimise the 
adverse impact of objections made amongst all unit holders.  

 


